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Living Trusts

Heirs

During life, client controls assets.  
If client becomes incapacitated, 
successor trustee assumes control.

Individually-
owned
assetsClient

Remaining 
property at death

� Benefits:
� Avoid probate.
� Eliminate need for court guardianship proceeding upon 

incapacity.
� Protect privacy of  testamentary asset disposition.
� Allow for easy amendment of  estate plan.

� Challenge:
� Ensure simple, smooth, and inexpensive transition of  

asset management upon incapacity or death.

� Solution: 

Living
Trust
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